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Contact: Barry Naik, barrynaik@ifac.org 

This summary of decisions made at the International Public Sector Accounting Standards Board’s (IPSASB) meeting in Accra, Ghana on March 20-23, 2007 has been prepared for information purposes only. Except for approval of documents for public exposure and issuance of final standards, decisions reported are tentative and reflect only the current status of projects. 

For more detailed information about the IPSASB, please refer to its website at http://www.ipsasb.org. 

Strategic Plan 2007 – 2009 – Key Operational Aspects Agreed

The IPSASB reviewed a 2007-2009 strategy and operational plan which operationalizes the following strategic themes:

· Conceptual Framework;
· Public specific projects including convergence with statistical bases where appropriate;
· IFRS convergence; and
· Promotion and communication.

The IPSASB held a detailed planning session during the meeting including prioritizing projects to be undertaken over the next three years.  A work plan is being developed to reflect these decisions and an annual planning process will monitor progress. 

Watch for posting of the final strategy, operational plan and work plan on the IPSASB website soon. Timing of all projects, current and new, will then be updated.

Please contact Technical Director Stephenie Fox at stepheniefox@ifac.org  for more information.
Social Benefits – Approach Affirmed
The IPSASB affirmed its tentative November 2006 decision to develop an Exposure Draft (ED) dealing only with disclosure.  The ED will:
· provide minimum disclosure requirements of amounts to be transferred to those meeting eligibility criteria for cash transfer programs at the reporting date;

· define collective and individual goods and services, but wont have  disclosure requirements for them; and

· omit terminology/definitions associated with recognition and measurement (eg: constructive and present obligations and liabilities).
A short Introduction will provide context to the ED and indicate the IPSASB’s intentions for further work on social benefits and fiscal sustainability.  
The IPSASB plans issuing at the same time as the ED, a separate Consultation Paper (CP) dealing with social benefit recognition and measurement issues.  These issues include:

· When present obligations occur for cash transfer programs and whether contributions and earmarked taxes have an impact on obligating events;

· Whether present obligations arise to beneficiaries of programs delivering individual goods and services;

· Whether the revalidation of eligibility criteria is a recognition criterion or a measurement attribute; and 

· The measurement of liabilities arising from present obligations.

The ED, Introduction and CP are planned to be approved by the Board in July 2007.  A project proposal on fiscal sustainability reporting and disclosures is planned for review later in 2007.

Please contact IFAC staff member John Stanford at johnstanford@ifac.org for more information on this project.
Improvements Project - Project Proposal Approved

The IPSASB approved a project proposal for improvements, over three years, of selected IPSASs so as to realign them with equivalent IASs/IFRSs which have been revised since those IPSASs were issued.

The timing of the project will be subject to both progress on the IASB’s work program and the nature of changes to be made to the relative IPSAS.  The IPSASB noted that ‘improvements’ is not so much a distinct project but more a continuous cycle ensuring that IPSASs reflect as much as appropriate for the public sector, the latest related IAS/IFRS.

Please contact IFAC staff member Juan Zhang at juanzhang@ifac.org for more information on this project.
Heritage Assets – Further Issues Analysis
In considering a project proposal, the IPSASB agreed further analysis of some issues would help in making a final decision on next steps.
An important issue is defining ‘heritage assets’ as it impacts the scope of applicable assets.  Another key issue is the redesignation of heritage assets as regular property, plant and equipment, and vice-versa.
It was noted that there are strong links with issues that are likely within the scope of the public sector conceptual framework project. In particular, cost-benefit considerations are key on whether to provide financial information.  The cost of recognizing heritage assets out-weighing benefits to users is often used by those against recognition.

Please contact IFAC staff member John Stanford at johnstanford@ifac.org  
for more information.
Financial Instruments – Project Proposal Approved
The IPSASB approved a project proposal to amend IPSAS 15, Financial Instruments: Disclosure and Presentation in accordance with the changes made to IAS 32, Financial Instruments: Presentation.  An Exposure Draft is planned to be reviewed in 2007.

It was also decided to defer development of an IPSAS on recognition and measurement until staff have done further research on the nature and use of financial instruments in the public sector. 

Please contact IFAC staff member Matthew Bohun at matthewbohun@ifac.org for more information on this project.
Entity Combinations

In reviewing a project proposal, the Board agreed that while the underlying principles of IFRS 3 Business Combinations, (ie: purchase/acquisition method) might be quite applicable to the public sector, there were many types of entity combinations in the public sector to which it was not (eg: common control scenarios).

As such, the IPSASB requested that an issues paper be developed addressing public sector issues for consideration at a future meeting. 
Please contact IFAC staff member Barry Naik at barrynaik@ifac.org for more information.
Next Meeting

The next IPSASB meeting will be held in Montreal, Canada on July 3-6, 2007.
IPSASB Meeting Highlights and Decisions �April 2007














































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































